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ATTENDEES 
 
1) All members of the Board of Directors 
2) Company Secretary 
3) Representatives from Messrs Deloitte PLT, the external auditors 
4) Shareholders/Proxies/Authorised Representative/Invitees and others as per the attendance list 
 
 
CHAIRMAN 
 
Tan Sri Datuk Ter Leong Yap (“Tan Sri Chairman”) chaired the Meeting and welcomed all 

shareholders/proxy holders/invitees present at the Fifty-First Annual General Meeting (“51st AGM” or 

“Meeting”) of the Company. The Chairman introduced the members of the Board and Company Secretary 

at the head table and the key senior management to all who had dialled-in to attend the Meeting held 

virtually. 

 
 
QUORUM 
 
The presence of quorum was confirmed by the Company Secretary pursuant to Article 80 of the 
Company’s Constitution. 
 
 
NOTICE 
 
The Company had on 17 March 2020 announced the postponement of the 51st AGM initially scheduled 
on Thursday, 19 March 2020 in view of the Movement Control Order (“MCO”) imposed by the 
Government of Malaysia to contain the COVID-19 outbreak.  
 
Subsequently, on 14 May 2020, a new Notice of the 51st AGM to convene the Meeting fully virtual was 
issued and circulated, with the permission of the Meeting, the Notice of the 51st AGM was taken as read.  
 
 
POLL VOTING 
 
All resolutions as set out in the Notice of the 51st AGM dated 14 May 2020 were conducted by way of 
poll. The Company had appointed Boardroom Share Registrars Sdn Bhd as Poll Administrator to 
conduct the polling process by way of electronic voting (“e-voting”) and Quantegic Services Sdn Bhd 
appointed as Independent Scrutineers to verify and confirm the results of the poll. 
 
 
SUMMARY OF KEY MATTERS DISCUSSED AT THE 51ST AGM 
 
At the invitation of the Chairman, Mr. Simon Kwan Hoong Wai, the Chief Operating Officer (“COO”) 
presented the performance of the Group for the financial year ended 30 September 2019. 
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The Company received a letter dated 12 February 2020 from the Minority Shareholder Watch Group 
(“MSWG”) raising some questions pertaining to strategic and financial matters of the Group, 
management had on 17 March 2020 responded to MSWG. The Questions and Answers were provided 
thereto as shown on the slides shared during the Meeting. A copy of the reply letter to MSWG is 
attached herewith marked as Appendix A. 
 
At the question-and-answer session between the Shareholders/Proxies and the Directors/Management, 
the following salient points were duly discussed: 
 
(a) The group had achieved RM107.17 million converted sales with Sales and Purchase Agreement 

duly signed, for the period commencing from 1 January 2020 to 31 March 2020. The converted 
sales are sales bookings which meet the pre-determined criteria for them to be converted to sales 
for recognition in the financial results of the Company.  

 
(b) During the implementation of MCO and the Conditional MCO, between the period of 18 March 

2020 to 2 June 2020, the Sales Team had been conducting sales activities virtually and managed 
to secure in total RM146 million sales.  

 
(c) The unbilled sales for the Group as at 31 March 2020 was recorded at RM336 million.  
 
(d) In view of the implementation of MCO, all the project construction sites had stop work since 18 

March 2020. As at to-date, 2 out of 5 of the construction sites had resumed operations with 
adherence to the required Standard Operating Procedure. To address the issue on the possible 
delay in the completion of on-going projects due to the implementation of MCO, Management had 
submitted the necessary application for Extension of Time (“EOT”) to the relevant Authority and 
with the approved EOT, the late delivery charges, if any, could be minimised. 
 

(e) The National Economic Recovery Plan (“Penjana”) introduced by the Government of Malaysia has 
augured well for property developers like Sunsuria Berhad in the following ways:  

 
 The Home Ownership Campaign 2020 (“HOC 2020”) - HOC 2020 provides stamp duty 

exemption for purchase of properties from 1 June 2020 to 31 May 2021 will attract buyers to 
buy properties. 
 

 Exemption from Real Property Gains Tax (“RPGT”) - for gains arising from disposal of 
residential property from 1 June 2020 to 31 December 2021, up to disposal of three residential 
properties per individual, will help to boost new property sales especially targeting the 
upgraders’ market. 
 

 Lifting of 70% loan to value on housing loan for a third residential property will enable investor 
buyers to buy.  

 
 
THE POLL RESULTS 

 
The following poll results, which were duly verified and confirmed by the independent scrutineer, 
Quantegic Services Sdn Bhd as presented to the Shareholders/Proxies: 

 

Resolution  

For Against 

Number of 

Shares 

% Number of 

Shares 

% 

Ordinary Resolution 1 

- To approve the payment of Directors’ fees 
 

734,034,850 99.9990 7,001 0.0010 

Ordinary Resolution 2 

- To re-elect Dato’ Quek Ngee Meng as Director 

pursuant to Clause 114 of the Company’s 

Constitution 

735, 914,850 99.9990 7,001 0.0010 
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Resolution  

For Against 

Number of 

Shares 

% Number of 

Shares 

% 

Ordinary Resolution 3 

- To re-appoint Auditors 

 

735,914,850 99.9990 7,001 0.0010 

Ordinary Resolution 4 

- To approved the Authority to allot and issue 

shares pursuant to Sections 75 and 76 of the 

Companies Act 2016 

 

735,914,850 99.9990 7,001 0.0010 

Ordinary Resolution 5 

- To approve the renewal of proposed 

shareholders’ mandate as specified in the 

Circular to Shareholders dated 31 January 

2020 

 

181,099,930 99.9961 7,041 0.0039 

Ordinary Resolution 6 

- To approve the renewal of Share-Buy Back 

Authority 

 

735,914,650 99.9990 7,201 0.0010 

 
Based on the poll results, all resolutions as set out in the Notice of the 51st AGM of the Company were 
duly carried. 
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